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Great Parks of Hamilton County 
Request for Proposal 

Depository and Banking Services  
October 6, 2026        

 
A. Introduction 

 
Great Parks of Hamilton County (Great Parks) is requesting bid proposals for Depository and 
Banking Services.  This Request for Proposal Bid Packet shall be made part of the banking 
institution’s bid proposal and will serve as the contract for this service.  

 
B. Required Qualifications 

 
The banking institution must maintain an office in Hamilton County, Ohio and possess the 
capability and expertise to provide depository and various banking services for Great Parks.   
 
Below are the requirements that must continually be met to keep the depository agreement in 
good standing.  Please check Yes or No indicating whether these requirements can be met. 

               YES   NO 

1. Will monthly checking account statements be received 
within 5 business days after the end of the month? 

        

          

                      

2. Are there nightly depository services available?         

                      

3. Will one bank officer (or more) be designated for 
communication purposes and problem resolution? 

        

          

                      

4. 
Does the banking institution offer a website which enables 
Great Parks to monitor daily activities of all accounts, check 
details, and deposit details? 

        

          

          

                      

5. 
Can the banking institution provide monthly copies of 
scanned checks by a means that stores the checks for a 
period longer than 2 years? 
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6.  
Will the depository be able to comply with both Great Parks' 
Investment policy, and the Ohio Revised Code standards?           

                      
The banking institution will also need to provide Great Parks with both quarterly and 
annual financial statements of the financial institution or its parent company upon 
request. 
 
Description of the System  

 

1. Concentration Account - Depository account for all cash and checks Great Parks 
receives.  Approximately 10,144 deposits were made in 2025.  The number of deposits 
may increase due to new point of sale software that was implemented in 2026. 

2. ACH Disbursement Account - Approximately 61 ACH payments were made in 2025 
from this account. 

3. Investment Account - This account invests Great Parks' funds in the best possible 
investments that are allowable under Great Parks' Investment policy. This account is 
funded by excess funds from the concentration account. The average end of month 
balance for this account in 2025 was approximately $5,613,912. 

4. Credit Card Depository Account - All Great Parks’ Visa, Mastercard, Discover and 
American Express deposits are made into this account. The account activity varies 
greatly with both weather conditions and the seasons of the year, with summer 
being the peak season. 

5. Disbursement Account – Approximately 2,651 payments were issued in 2025 from 
this account, which includes physical checks and withdrawals by a third-party 
payment processor.  The number and value of these payments varies greatly with 
both weather conditions and the seasons of the year, with summer being the peak 
season. 

6. Electronic Deposits Account – All Great Parks ACH and wire deposits are made to 
this account.   

7. Park Foundation Account – This account is held by Great Parks on behalf of Great Parks 
Forever. 

8. Payroll Account – All Great Parks employees are paid from this account on a bi-weekly 
basis each Thursday.  Direct Deposit is mandatory for all Great Parks employees.  Great 
Parks relies heavily on part-time labor during the very busy summer months.   
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This leads to spikes in the number of direct deposits in the summer and a lower 
number of direct deposits in late fall, winter and early spring.  ADP completes wires 
from the Payroll Account to disburse the direct deposits. 

9. Health Care Fund Account – Great Parks participates in a self-insured health care 
program.  The third-party administrator is Custom Design Benefits.  Custom Design 
Benefits will ACH payments from this account for administrative fees, medical claims, 
prescription payments and to fund employee flexible spending accounts. 

   

Operations of the System 

 
Daily deposits will be made to the Concentration Account, which will be the location of all 
deposits except for those made via credit card, wire or ACH.  Funds are transferred into the 
Investment Account on a regular basis.  ACH transfers will sometimes occur between the 
Concentration Account and Great Parks’ Star Ohio Account. 
 
The ACH Disbursement Account will be used anytime an ACH is used to pay a vendor.  This 
clearing account is automatically funded by the Investment Account and is a zero-balance 
account. 
 
The Investment Account will be used to invest Great Parks’ excess funds.  All investments 
must be approved and comply with Great Parks’ Investment Policy.  This account funds the 
two Disbursement Accounts, the Payroll Account, and the Health Care Fund Account.   
 
The Credit Card Account is an account used for the collection of all Visa, MasterCard, 
Discover, and American Express transactions from the merchant services provider.  Funds are 
transferred to the Investment Account on a regular basis. 
 
The Disbursement Account is a clearing account in which all Great Parks checks are cleared 
plus payments made by a third-party payment processor on Great Parks’ behalf.  This 
clearing account is automatically funded by the Investment Account and is a zero-balance 
account. 
 
The Electronic Deposits Account is used for the collection of ACH and wire deposits.  This 
account automatically transfers funds as they are received to the Investment Account and is 
a zero-balance account. 
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The Great Parks Foundation Account will be used to deposit any funds donated to and to 
disburse checks from Great Parks Forever. 
 
The Payroll Account is used to pay Great Parks employees on a bi-weekly basis.  This clearing 
account is automatically funded by the Investment Account and is a zero-balance account.  
Payroll deposits are processed through a third-party provider.  Great Parks current payroll 
provider is ADP. 
 
The Health Care Fund is used to pay employees’ medical claims, prescription payments, 
administrative fees and flexible spending account transactions.  This clearing account is 
automatically funded by the Investment Account and is a zero-balance account. 
 
Each day Great Parks shall have access to inquire on the level of available funds in all 
accounts through the use of the banking institution’s website. 
 
Purchase of Investments 
 
Great Parks will follow the practice of bidding and investing part or all its surplus or excess 
funds which arise from the Request for Proposals.  Great Parks is required to follow Ohio 
Revised Code and Great Parks’ Investment Policy for all investing activities.  All investments 
will be made at the discretion of Great Parks. 
 
Certificates of Deposit 
 
Great Parks may desire to invest funds in short-term certificates of deposit.  Please specify 
your method of notifying Great Parks of interest rates available and the method of setting 
interest rates on any certificates of deposit programs offered.  Please use the space provided 
below to type the description of your methods. 
 
 
 
 
 

 
 
 

The Great Parks’ Investment Policy is attached as Appendix A.  In accordance with State Auditor’s 
Bulletin 96-017 dated August 20, 1996, Great Parks requests that all banks interested in applying for 
interim deposits of Great Parks’ funds submit, on their institution’s letterhead, that they have read 
and acknowledge Great Parks’ Investment Policy. 
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Calculation of Service Charges 
 
Each month the banking institution will prepare a monthly Account Analysis Statement similar 
to exhibits in Appendix B which provide an analysis of each account and a composite analysis 
of all accounts.  These exhibits are samples that may change in format to meet the needs of 
the banking institution and Great Parks. 
 
In the space provided below please list the cost of all services provided.  If a service you 
provide is not listed below, please add the service to the list below following the same format.  
If you do not provide a service that is listed, please indicate N/A for the cost.  If your institution 
uses a different method of pricing, please indicate the pricing method and include a 
document showing all pricing.  Any service you provide that has a cost associated with it 
should be provided below. 
 

 

Service Provided 
Cost Per Unit 
(Dollars) 

CCA Checks Paid   
CCA Other Debits   
Commercial Deposits   
Check Imaging Per Account   
Check Imaging Per Item   
RSA Go ID Token Order   
ZBA Parent Account   
Deposit Adjustment   
Composite Group   
Returned item or chargeback   
Check Paid MICR Reject/Repair   

Unencoded Items Deposited   
FICO Premium Assortment   
Monthly Maintenance   
Paper Check Admin Fee   
Wire TRSF Repetitive Storage   
BKG CNTR Deposited Cash   
BKG CNTR Order   
BKG CNTR Coin Roll   
BKG CNTR Notes Strap   
BKG CNTR Notes Loose   
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BKG CNTR Deposit Coin Rolled   

BKG CNTR Deposit Notes Strap   

BKG CNTR Deposit Notes Loose   

BKG CNTR Night Drop Holdover   

BKG CNTR Night Drop Usage   
BKG CNTR Deposit Adjustment   

AMP ACH Base   
AMP ACH Tax Base   
AMP WIRE Transfer Base   
AMP Prior Day Base   
AMP Prior Day Account   
AMP Prior Day Detail   
AMP Intraday Base   
AMP Intraday Account   
AMP Intraday Detail   
ZBA Sub Account   
ACH Credit Items Received   
ACH Debit Items Received   
ACH Addenda Received   
ACH MO Maint   
ACH Module Credits Orig   
ACH Module Addenda Orig   
ACH Module Files Processed   
ACH Return RPT WEB   
FDIC Assessment   
FDIC - TLGP Assessment   
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Depository Locations Near Great Parks Facilities 

 
Great Parks has many revenue producing facilities that will need to make deposits.  It is important 
that Great Parks’ banking institution has depository locations close to these facilities.  In the space 
provided below please list the location of your banking institution that is closest to each revenue 
producing facility and the total miles from the facility.  All addresses are in the state of Ohio. 

 
Facility Address Banking Location Miles

Farbach-Werner 3455 Poole Rd., Colerain Twp., 45251

Glenwood Gardens 10623 Springfield Pk, Woodlawn, 45215

Lake Isabella 10174 Loveland-Madeira Rd., Symmes

Twp, 45140

Triple Creek 2700 Buell Rd., Colerain Twp., 45251

Little Miami Golf 3811 Newtown Rd., Newtown, 45244

Miami Whitewater 9001 Mt. Hope Rd., Crosby Twp., 45030

Sharon Woods 11450 Lebanon Rd., Sharonville, 45241

Winton Woods 10245 Winton Rd., Springfield Twp.,

45231

Woodland Mound 8250 Old Kellogg Rd., Anderson Twp.,

45255

 
Financial Data 
 
To determine the financial strength of the banking institution, each institution shall provide 
voluntarily or upon request financial data which demonstrates liquidity, asset quality, 
profitability, and financial strength. 
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Additional Services 
 
Current Services – Great Parks wishes to continue the advantages of the following: 
 
1. Internet access to daily deposits and PDF versions of the detail. 
2. Use of MasterCard and Visa for various types of payments. 
3. Online banking service that allows Great Parks to process transfers, ACH’s and wires, view 

bank statements, prior day detail, and place stop payments. 
4. Third-party vendor invoice and payment processing. 
5. ATM machines for special events. 
6. Positive pay by comparing the issue information against checks presented for payment, 

identifying exceptions or suspect items.  Any items not meeting the comparison criteria are 
promptly reported to Great Parks for review and can be returned at Great Parks discretion. 

 
List below the cost associated with any of the current services that will need to be provided but 
were not listed in the Calculation of Services Charges section. 
 
Service Cost (Dollars)

Internet Reporting

Credit Card Payments

Online Banking Fees

ATM Machines

Positive Pay

Invoice & Payment Processing

 
Possible Future Services – Great Parks wishes to have quotes on the following: 
 
- Electronic deposit that enables Great Parks to deposit checks without leaving the office. 

 
Service Cost (Dollars)

Electronic Deposit
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Please provide a description (major components) of your banking institution’s ability to serve the 
needs of Great Parks.  In addition, please provide Great Parks with a demo version of your online 
banking services. 
 
 
 
 
 
 
 
 
 
 
 

 
 
C. Bid Proposal Instructions and Submission Deadline 

 
Persons interested in bidding to provide Depository and Banking Services must complete all 
the information requested by this Bid Proposal Packet and affix the signatures and initials 
required on this Bid Proposal Packet. Failure to complete the required information and/or affix 
the required signatures/initials may result in the Bid Proposal being rejected in its entirety. 
 
All Bid Proposals must be typed or written legibly on the forms in this Bid Proposal Packet. This 
entire signed and initialed Bid Proposal Packet, including any additional documents provided by 
the banking institution, shall be submitted through email Great Parks to kvolk@greatparks.org. 
 
In addition to the completed Bid Proposal Packet, each proposal should include the following: 
 
1. An electronic version of the proposal. 
2. The cost of all services for which the banking institution expects compensation.  It is also 

expected that these costs will be in effect over the life of the depository agreement.  These 
costs will be one of the primary factors in determining which institution will become the 
depository for Great Parks. 

3. Three (3) completed copies of the Applications for Deposit of Public Monies on the form 
prescribed by the Bureau of Inspection and Supervision of Public Offices. 

4. Three (3) completed copies of the Memorandum of Agreement for Deposit of Public Funds 
for the period beginning January 1, 2027, and ending December 31, 2031, on the form 
prescribed by the Bureau of Inspection and Supervision of Public Offices. 

5. Audited Financial Statements of the parent organization for the last fiscal year.   
6. A statement acknowledging your banking institution has read and will comply with Great 

Parks’ Investment Policy (Appendix A). 
7. Three (3) references from governmental agencies your banking institution provides services 

to. 
    
All Bid Proposals MUST BE RECEIVED by 4:00PM (local time) on October 26, 2026.   

 

mailto:kvolk@greatparks.org
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Any questions prior to the proposal deadline shall be directed to Kathy Volk by email at 
kvolk@greatparks.org.  
 

D. General Notes 
 
1. The Supplier shall furnish all labor, material, and appurtenances necessary for a complete 

project or operational system as outlined in the plans, specifications, and this Request for 
Proposal.  

2. Great Parks reserves the right to reject any and all bids. 
3. Great Parks is tax exempt.  

 
 
 
 
E. Acceptance of Proposal and Contract Award 

 
It is the intent of Great Parks to award a contract provided the proposal has been submitted in 
accordance with the requirements of the Depository and Banking Services Request for 
Proposal. Great Parks shall have the right to waive informalities and irregularities in a proposal 
received and to accept the proposal, which in Great Parks’ judgment, is in Great Parks’ own 
best interests. 
 
In determining the lowest and best proposal, the following items will be considered in addition 
to the proposal amount:  
 
1. The record, experience, and ability of the banking institution to execute services of the like 

character, scope, and size.  
2. The banking institution has adequate equipment and facilities to perform the services 

properly in a timely and expeditious manner.  
3. The banking institution has suitable financial status to meet obligations incident to services.  
4. The banking institution has appropriate technical experience in projects of similar scope and 

conditions.  
 

Prior to acceptance of the proposal and prior to performing work, the banking institution shall 
furnish proof of the below required documents:  
 
1. New Vendor Form (if applicable, for Great Parks Finance Department purposes). 
2. Signed and completed Indemnification section (p. 5).  
3. Signed Bid Form (p. 6).  
4. Initial all pages in the area provided on the footer of each page (p. 1-10).  
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F. Renewal Option 
 
The initial contract period shall commence on January 1, 2027, and end on December 31, 2031. 
This proposal may be renewed annually up to three (3) renewal periods (January 1, 2032 to 
December 31, 2032; January 1, 2033 to December 31, 2033; January 1, 2034 to December 31, 2034) 
if in the judgement of Great Parks, the renewal rate is determined to be reasonable. During the 
annual renewal period, the banking institution will submit a pricing change proposal, if any. 
Additionally, during the annual renewal period, Great Parks may submit to the banking institution 
additional services to be considered in the next contract period. This renewal period will be from 
January 1-January 31 of each year. For any reason, Great Parks may determine not to renew the 
contract and decide to re-bid the services. All terms of the existing proposal will remain intact 
unless Great Parks notifies the banking institution of a service change. The pricing will then be in 
effect from January 1 of the new period of service until the following December 31.  
 
 
 
 

G. Safety of Persons and Property 
 
The Supplier shall be responsible for initiating, maintaining, and supervising all safety 
precautions and programs in connection with the performance of this work. 
 
With respect to all Work performed, the Supplier shall: 

 
1. Comply with the requirements of the Occupational Safety and Health Act of 1970 (Public 

Law 91-596), and the requirements of Title 29 of the Code of Federal Regulations, Paragraph 
1518, as published in the “Federal Register” Vol. 36. N.75 Saturday, April 17, 1971 and as 
mended from time to time. 

2. Exercise every precaution at all times for the prevention of accidents and the protection of 
persons (including employees) and property. 

3. Maintain at its office and in delivery vehicles all articles necessary for giving first aid to the 
injured and shall make standing arrangements for the immediate removal to a hospital or 
doctor’s care of persons (including employees) who may be injured at the work site. 

4. Comply with and give notices required by applicable laws, statutes, ordinances, codes, 
rules and regulations, and lawful orders of public authorities bearing on safety of persons or 
property or their protection from damage, injury or loss. 

5. Promptly remedy damage and loss (other than damage or loss insured under property 
insurance required by the contract) to property caused in whole or in part by the Supplier 
or anyone directly or indirectly employed by any of them, or by anyone for whose acts they 
may be liable and for which the Supplier is, except damage or loss attributable to acts or 
omissions of the Great Parks or anyone directly or indirectly employed by them, or anyone 
for whose acts may be liable, and not attributable to the fault or negligence of the Supplier. 
The foregoing obligations of the Supplier are in addition to the Supplier’s obligations for 
Indemnification. 

6. Designate a responsible member of the Supplier’s organization at the site whose duty shall 
be the prevention of accidents. This person shall be the Supplier’s superintendent unless 
otherwise designated by the Supplier in writing to Great Parks. 
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H. Cancellation 
 
This agreement may be canceled by either party thirty (30) days after written notice is given.  
However, no party may exercise this right for the first six (6) months the contract is in effect. 
Notwithstanding these provisions, any failure to either meet contract specifications or comply 
with delivery requirements shall be cause for immediate cancellation. 

 
 

 

J. Indemnification 

 
To the fullest extent permitted by law, the banking institution shall indemnify and hold 
harmless, Great Parks, Great Parks’ consultants, agents, vendors and employees of any of them 
from and against claims, damages, losses and expenses, including but not limited to 
attorneys’ fees, arising out of or resulting from performance of the Work, provided that such 
claim, damage, loss or expense is attributable to bodily injury, sickness, disease or death, or to 
injury to or destruction of tangible property (other than the Work itself), but only to the extent 
caused by the negligent acts or omissions of the banking institution, a Subcontractor, anyone 
directly or indirectly employed by them or anyone for whose acts they may be liable. Such 
obligation shall not be construed to negate, abridge, or reduce other rights or obligations of 
indemnity which would otherwise exist as to a party or person described in this section. 
 
In claims against any person or entity indemnified under this section by an employee of the 
banking institution, a Subcontractor, anyone directly or indirectly employed by them or anyone 
for whose acts they may be liable, the indemnification obligation under this section shall not 
be limited by a limitation on amount or type of damages, compensation or benefits payable 
by or for the banking institution or a Subcontractor under workers’ compensation acts, 
disability benefit acts or other employee benefit acts.  
 
Company:           

Address:           

City, State, Zip:           

Office Phone:       Mobile Phone:    

Email:         Fax:     

Authorized By:       Title:       
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Bid Form 

 
We, the undersigned, having familiarized ourselves with the site and local conditions and with the 
Request for Proposal prepared by Great Parks of Hamilton County do hereby propose to furnish all 
labor, materials, equipment, tools, expendable equipment, temporary services and supervision 
required for: 
 

Great Parks of Hamilton County 
Depository and Banking Services  

Request for Proposal 
 
 
COMPANY:      
 
BY (Name, Title):     
 
SIGNATURE:                                                                     DATE:   
 
COMPANY ADDRESS:     
 
      
 
WORK NO:                                                       MOBILE NO:    
 
E-MAIL ADDRESS:     
 
State whether a:  Corporation (       ); Partnership (       ); Sole Proprietorship (      ) 
 
 
 
Great Parks: 
 
BY (Name, Title):     
 
SIGNATURE:        
 
DATE:          
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GREAT PARKS OF HAMILTON COUNTY 
INVESTMENT POLICY 

Revised November 2024 
 
AUTHORITY 
 
In accordance with Section 135 of the Ohio Revised Code (ORC), as amended in October 
1993, the responsibility for administering the investment program of Great Parks of Hamilton 
County lies with the Chief Financial Officer and their designee. It shall be their responsibility 
to provide the proper internal controls, acquisition, safekeeping and disposal of and 
recording for all investment assets held or controlled by the agency. No person may 
engage in any investment transaction with agency funds or funds held in a Trust 
relationship by the agency, except as authorized by the Chief Financial Officer or their 
designee. 
 
SCOPE AND POLICY 
 
It is the policy of Great Parks of Hamilton County to invest funds in a manner which will 
provide maximum security with highest interest returns, while meeting the daily cash flow 
demands of the agency and conforming to all federal, state and local statutes governing 
the investment of public funds. 
 
All financial assets held or controlled by the agency not otherwise classified as restricted 
assets requiring separate investing, shall be identified as “general operating funds” of the 
agency for purpose of this policy and shall be invested under the guidelines as set forth. 
The guidelines provided herein are the general operating procedures. There are times when 
exceptions to the policy may be made by the Chief Financial Officer on a case-by-case 
basis, with the approval of the Chief Executive Officer. 
 
It is the intent of this policy to provide the agency’s Chief Financial Officer sufficient latitude 
to effectively manage the agency’s financial assets so as to maximize security with the best 
possible return on assets. In an effort to accomplish the aforementioned, this policy 
identifies various portfolio parameters addressing investment instruments and issuer 
diversifications, maturity constraints, investment ratings and liquidity. 
 
Special Revenue Funds included in this Policy are: 

 
(a) Burchenal Fund 
(b) Drug Law Enforcement Fund 
(c) Evergreen Fund 
(d) Law Enforcement Trust Fund 
(e) Law Enforcement Education Trust Fund 
(f) Mitchell Fund 
(g) Any new fund created by the agency unless specifically exempted 

 
The Mitchell and Burchenal funds consist of cash and common stock. The cash portion is 
covered by this investment policy. The stocks in these funds are administered as authorized 
by the agency’s legal counsel, the Hamilton County Prosecutor, as expressed in separate 
legal opinions of July 1977, December 1978 and July 1996. The Prosecutor authorizes the 
agency to accept and hold stocks, bonds and notes as a specific bequest, but when 
deemed necessary, may sell the security. Proceeds must be deposited and invested only as 
described in the section entitled Authorized Investment. 
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OBJECTIVES 
 
Safety 
 
The foremost objective of the agency’s investment activity is the preservation of capital in 
the overall portfolio. To attain this objective, diversification is required in order that potential 
losses or individual securities do not exceed the income generated from the remainder of 
the portfolio. 
 
Liquidity 
 
The maturity schedule of the agency’s portfolio will provide sufficient liquidity to meet the 
budgeted operating and capital requirements and to meet other cash requirements which 
might reasonably be expected. Guidelines for maturities are set out in ORC 135. 
 
Return on Investments 
 
The agency’s portfolio shall be designed to attain a market rate of return throughout 
budgetary and economic cycles, taking into account investment risk constraints and the 
cash flow characteristics of the portfolio. It is recognized that due to the maximum security 
requirement, the return may be lower. 
 
AUTHORIZED INVESTMENT 
 
Great Parks of Hamilton County is empowered to invest only in eligible securities as defined 
by ORC 135. Generally, these include the following: 
 

(a) U.S. Treasury Bills, Bonds, or Notes 
(b) U.S. Government Agencies Bonds or Notes 
(c) Certificates of Deposit in eligible institutions applying for active or interim money 
(d) Bonds and other obligations of this State 
(e) Investments as described in ORC 135.145, 135.354, and 135.45 such as State 

Treasury Asset Reserve of Ohio (STAR Ohio) and PNC Capital Advisors LLC (PCA) 
(f) Commercial paper notes issued by an entity as defined in ORC section 

135.14(B)(7)  
(g) No load money market mutual funds, consisting exclusively of obligations 

described in (a) or (b) of this section and repurchase agreements secured by 
such obligations, provided that investments in securities described in this section 
are made only through eligible institutions mentioned in ORC 135.03 

(h) Municipal Investment Security Bond Program 
(i) Bank accounts with financial institutions where we have depository contracts 
(j) No investment shall be for a term to exceed five years from the date of purchase 

 
COLLATERALIZATION 
 
Collateralization will be required on investments, as appropriate. 
 
The agency chooses to limit the collateral to eligible securities with the related valuations 
as indicated. 
 
In the case of the pooled collateral method, as defined in ORC 135.181 and 135.182, the 
financial institution with public deposits pledges a pool of collateral against all of the public 
deposits it holds for Public Units in Ohio. 
 
In the case of securities used as collateral not in a pool, ORC 135.18(b), the collateralization 
will be an amount equal to the excess of the amount of money deposited over amounts 
insured by FDIC. 
Collateral will always be held by an independent third party suitable to the agency. 
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Quarterly collateral reports will be required from public depositories in sufficient detail to 
establish suitable collateralization, as required by the agency. 
 
PRUDENT PERSON RULE 
 
Investments made on behalf of the agency will be made in accordance with the “Prudent 
Person Rule”. 
 
Investments shall be made with judgment and care, under circumstances then prevailing, 
which persons of prudence, discretion and intelligence exercise in the management of their 
own affairs, not for speculation but for investment, considering the probable safety of their 
capital, as well as the probable income to be derived. 
 
REPORTING 
 
The Chief Financial Officer shall provide the Chief Executive Officer and Chief Operating 
Officer timely data as necessary to record and document activity, indicating location of 
funds, due dates and interest rates being paid. 
 
The Chief Financial Officer shall submit to the Chief Executive Officer and Chief Operating 
Officer a monthly report summarizing cash activity. 
 
The Chief Financial Officer shall provide to the Board, Chief Executive Officer, Chief 
Operating Officer or auditors, such reports as requested for purposes of reporting, reviewing 
policy or any other purposes. 
 
INVESTMENT COMMITTEE 
 
There is hereby created, the Investment Committee. Such committee will be composed of 
the Chief Executive Officer, Chief Operating Officer, and the Chief Financial Officer. 
 

(a) Meetings – Any member shall have the power to call meetings of the committee. 
(b) Duties and Responsibilities – It shall be the duty and responsibility of the 

Investment Committee to: 
 
1) Approve the list of qualifying banks and investment sources 
2) Immediately notify the other members of the committee in the event 

information comes to their attention that may have an adverse effect upon 
the security or marketability of any of the investments purchased under 
the provisions of this Policy. 

3) Recommend any amendments to this Policy to the Board 
4) Review the portfolio performance for compliance with this Policy. Advise 

the Board as to recommendations relative to said portfolio 
activity/performance. 

 
BANK SELECTION 
 
Deposit of agency funds made under the authority of this policy shall be in Qualified Public 
Depositories, as defined in ORC 135. The Board shall, by Resolution, approve Public 
Depositories. 
 
The Chief Financial Officer will maintain a list of financial institutions authorized to provide 
investment services. 
Qualified financial institutions must provide the Chief Financial Officer with: 
 

(a) Audited financial statements (annually). 
(b) Applications for Deposit of Public Monies (every five years). 



 

4 of 5 

(c) Memorandum of Agreement for Deposit of Public Funds (every five years). 
(d) Pledge Report for Pooled Asset or Equivalent (quarterly). 
(e) Other information deemed necessary by the Chief Financial Officer or 

Investment Committee. 
 
The Chief Financial Officer will review the above reports as submitted and continually 
monitor financial information. 
 
SAFEKEEPING 
 
All securities purchased by the agency under this policy shall be properly designated as 
assets of Great Parks of Hamilton County and shall be protected through the use of a third-
party custodial agent. When possible, the financial institution issuing the security should be 
the custodial agent. 
 
The Chief Financial Officer will not take delivery of any security unless approved by the 
Investment Committee. The Chief Financial Officer will maintain valid receipts for all funds 
held with a custodial agent. 
 
SECURITY SELECTION PROCESS 
 
When purchasing securities, the Chief Financial Officer or their designee shall select the 
security which provides the highest rate of return within the parameters of this policy and 
given the current objectives and needs of the agency portfolio. 
 
The selections shall be made based on current comparisons of some of the following: 
 

(a) Current interest rates from eligible banks 
(b) Quotations for U.S. Government securities of comparable duration 
(c) Daily available rate from State Treasury Asset Reserve of Ohio (STAR Ohio) 
(d) Rates available from GIDP 
(e) Any other allowable agency, security or source may be quoted 
 

In most situations, the Chief Financial Officer shall utilize the rate comparisons to select the 
securities to be purchased or sold.  
 
INTERNAL CONTROL 
 
A review of compliance of this policy will be an integral part of the annual audit performed 
by the Auditor of State or his designee. The Chief Financial Officer shall be bonded to 
protect the agency against embezzlement and malfeasance. 
 
RISKS – DIVERSIFICATION 
 
The agency recognizes that investment risks can result from issuer defaults, market price 
changes, and changes in credit ratings or other uncontrollable or unpredictable events. 
 
Portfolio diversification, staggered maturities and maturity limitations are employed as 
primary methods of controlling risks. Investment personnel are expected to display 
prudence in the selection of securities as a way to minimize default risk. In the event of a 
default by a specific issuer, the Chief Financial Officer shall review and, if appropriate, 
proceed to liquidate securities having comparable credit risks. 
 
With the exception of U.S. Treasury securities and Local Government Investment Pools, no 
more than fifty (50%) percent of the agency’s investment portfolio will be invested in or with 
a single financial institution, except as follows: 
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(a) STAR Ohio - Investments are temporary and authorized by ORC 135.45. 
Investments are secured by U.S. Treasury obligations. Total invested in STAR Ohio 
may not exceed $50 million. 

(b) PCA – Investments are temporary and authorized by ORC 135.145 and 135.354. 
Total invested in PCA may not exceed $25 million. 

(c) Concentration Account - This is an operating bank account used for temporary 
cash balances. Total invested in this bank account may not exceed $15 million. 

 
ETHICS AND CONFLICTS OF INTEREST 
 
Officers and employees involved in the investment process shall refrain from personal 
business activity that could conflict with the proper execution of the investment program or 
which could impair their ability to make impartial investment decisions. Employees and 
investment officials shall disclose to the Investment Committee any material financial 
interests in financial institutions that conduct business with the agency, and they shall 
further disclose any large personal financial investment positions that could be related to 
performance of the portfolio. Employees and officers shall subordinate their personal 
investment transactions to those of the agency, particularly with regard to the time of 
purchases and sales of securities. 
 
INVESTMENT POLICY ADOPTION 
 
The agency’s Investment Policy shall be adopted by Resolution of the Board and be 
effective thereafter. The policy shall be reviewed on a biennial basis by the Investment 
Committee and revised, as appropriate. Any modifications made thereto must be 
approved by the Board. 
 
Any investments currently held that do not meet the guidelines of this policy shall be 
exempted from the requirements of this policy. At maturity or liquidation, such monies so 
invested shall be reinvested only as provided for in this policy. 
 
The Chief Financial Officer may take a sufficient period of time to adjust the existing 
portfolio to the provisions of the policy, so as not to require premature liquidation of any 
investment. 
 
  













































































































































































































































































































































































































































































































































































































































